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1 2Taxpayer-provided revenues to Chicago 
Public Schools have more than doubled 

Where Chicago Public Schools spending goes 

Chicago Public Schools’ total revenues (in billions of $), 1997 – 2014 (in millions of $)

Chicago Public Schools’ debt has grown by 
5% a year since 2005 

Chicago Public Schools teacher salaries have 
grown by almost 80% since 1998 

Chicago Public Schools outstanding debt (in billions of $), 2005 – 2014 Average covered payroll of active Chicago Teachers’ Pension Fund 
members, 1998 – 2014

Chicago Public Schools teachers with 10 – 14 
years’ experience receive an average salary  
of $84,442 

Chicago Public Schools teachers receive 
highest lifetime earnings among nation’s 10 
largest school districts 

Average Chicago Public Schools teacher salaries by years of service,  
fiscal year 2014

Chicago Public Schools teacher earnings vs. 10 largest U.S. school 
districts, 2013

Chicago teachers’ pension shortfall has 
soared since 1999 

Chicago Teachers’ Pension Fund has just half 
the money it needs to pay out future pension 
obligations 

Chicago Teachers’ Pension Fund unfunded liabilities (in billions of $),  
1997 – 2014 

Chicago Teachers’ Pension Fund funded ratio, 1997 – 2014

Teacher pension benefits have grown 6%  
per year 

Nonactive workers now outnumber active 
workers in Chicago Public Schools 

Chicago Teachers’ Pension Fund actuarial liabilities (in billions of $),  
1997 – 2014

Nonactive workers (inactive members & beneficiaries) vs. active workers

Average daily attendance at Chicago Public 
Schools has dropped 7% from 2003 peak 

Chicago Public Schools’ per-student revenue 
has grown at almost 2 times the rate of inflation 

Chicago Public Schools’ average daily attendance, 1998 – 2014 Chicago Public Schools’ total revenue per student vs. revenue per student if 
 1997 revenue had grown at the rate of inflation, 1997 – 2014

Tax sources that fund Chicago Public Schools Only about 50% of Chicago Public Schools 
staff are teachers 

(in millions of $)

15 Chicago Teachers’ Pension Fund, fiscal year 
2014 basic facts  

Number of active workers

30,654

Percent of retirees with 30 or more years of service

54%

Number of inactive & retired workers

32,540

Percent of teachers who retired before age 60

39%

Current average annual pension for a recently retired career teacher*

$73,350 

*Worked 30 or more years, retired since 1/1/2012

16Chicago Public Schools retirement rules


